( Mahesh C. Solanki & Co.

( Ehartered Accnﬁntanis

Independent Auditor’s Report
To the Members of DCM Nowvelle Specialty Chemicals Limited

Report on the Audit of the Finnncial Statcments

pinion

. We heve aodited the accompanying financial statements of ICM Nowvelle Specialty Chemicals
Limited (“the Company'}, which ¢comprise the Balance Sheet as ar 31 March 2025, the Statement of
Profit and Loss {including Other Comprehensive Income). the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements including
i summary of the material accountmg policies and ether explaraiory informarion (hereinafier referred
to as “financial statements™),
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In our opinion and to the best of our information and acconding to the explanations given to us, the
C aforesaid fnancial statenents give the information required by the Comparies Act, 2013 (‘the Act™) in
€ the manner 0 required and give a true and fair view in conformity with the Indian Accounting Standards
("Indd A5’} specified under section 133 of the Act and other accounting principles generally acceptad in
C India, of the sae of affairs of the Company as at 31 March 2025, and its loss {including other
comprehensive loss). its cash flows and the changes in equity for the vear ended on that date.
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Easis of Opinion

3. We conducted our audit n accordance with the Standards on Auditing (SA°s) and other proncuncements
issued by the Institute of Chartered Accountants of India (*ICAI") specified undar section 1430100 of
e Act. Our responsibilities under those standards are further described in the Auditor's
Resporsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordence with the Code of Ethics issued by the Institute of Chanered Accountanis
of India {*ICAI") wgether with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled owr other
ethical responsibilities in nccordance with these requirements and the Code of Ethics. We believe tha
the audit evidence we heve obtained is sufficient and appropriaie 1o provide & basis for our opinion on
the fnancial suaements.

Key Audit Matiers
4. We have determined that there are no key audit matters 1o commamnicate in our report.
Information other than the Financial Statements and Auditor’s Repert thereon
The Company’s Management and Board of Directors are responsible for the other information. The
other information compnses the information included in the Annual Report, but does not include the

financial statements and our auditor’s report thereon, The Annual Repon &5 expecied to be made
avaifable 1o us after the date of this suditor’s report
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Cur opinion on the financial staerments does et caver the ather information snd we do not express any
form of assurance conclusion thereon.

In commection with our audit of the financial statements. aur responsibility is o read the other
mifermation and. in doing so. consider whather the other information is materially inconsistent with the
financial statements o our knowledze obtained in the audit or otherwise appears o be mazerially
misstated.

It. based on the annual report and work we hava performed, we conclude that there is a marerial
misstatement of this other information. we require to communicate the matter 1o those chargad with
Eovemnance of this other information. we are raquired 1o report that fact, We have nothing to report in
this regard,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanving financial statemants have besn appeoved by the Company®s Board of Directors, The
Company's Board of Directors are responsible for the maters stated in section F30 5} of the Act with
respect b the preparation and presentation of these finaneial stateiments that give a true and fair view of
the financial position, cash flows, financial performance including other comprehensive incorme.
changes in equity and cash flows in #ecordance with the Ind AS specified under section | 33 of the Act
and other accounting principles generally acceptad in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for prevensing and detecting frauds and other
irregularities; sefection and application of appropriate accounting policles: making judgments and
estimates that are reasonable and prudent and design, implementation and maintenance of adequate
inteeral financial contrals, that wape operating eifectively for ensuring the accuracy and completeness
of the accounting records, relevant to the prepamtion and presertation of the financial statements tha
give a true and fair view and are free from material misstaternent, whether dise 1o fraud or errar.

In preparing the financial statemenis, the Board of Directors are responsible for asdessing the
Company’s ability to continue as 3 £oing concern, disclosing. as applicable, matiers related to Eolng
concern and using the going concern hasis of aczounting unless the Board of Directors either intend 1o
liquidate the Company or to cense aperations. or has no realistic alternative but 1o do s,

Those Board of Directors are also resparsible for overseeing the Company”s financial [EPOFLinE process,

Anditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obfain reasonable sssurance ahou whether the financial statements as 1 whale grs
free from material misstatement, whether due to fraud or error. and o issue an suditor’s report that
includes aur opinion. Reasonable assurance is o high level of assurance, but is not a guarantee that an
audit conducted in accordance with SA's will always detect & material misstaement when i exists,
Misstaternents can arise from frasd or error and tre considercd marerial if. individually or in the
aggrezaie, they could reasonahly be expected to influence the economic decisions of users teken o the
basis of these financial statements.
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10, As part of an audit in accordance with SA's issued by ICA), specified under section 1430 10) of the At
we enercise professional judgment and maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements. whether due ta
fraud or error, design and perform audit procedures responsive 10 those risks. and obtain audit
evidence that is sufficient and sppropriate to provide a basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud fs higher than for ane resulting from error,
as fraud may imvolve collusion, fergery. intentional Omissions, misrepresentations. or the override
of internal control:

*  Obtainan understanding of internal control relevant 1o the audit in order to design sudit procedures
that are appropriate in the circumstances. Under section 143(34i) of the Act. we are glsa
responsible for expressing our opinion on whether the Company has adequate inermal financial
controfs with reference 1o financial statements in place and the operating tfectiveness of such
contrals.

= Evaluate the appropriatencss of accounming policies msed and the reasonablensss of BeCOUMting
estimates and refated disclosures made by menagement:

* Conclude on the appropriaeness of Board of Directors” use of the poing concern basis of
accounting and. based on the audit evidence obtained, whether 2 material uncertainty exists related
o events or conditions that may cast significant doubt on the Company’s ahility to contines as a
guing concern. If we conclude that a marerial UnEeriainly exists, we are reguired to draw attention
in our auditor’s report to the related disclosures in the financial statements or. i7 such disclosures
&re inadequate. to modify our opinion. Qur conclusions are based on the audit evidence obtained
up 1o the date of our auditor's repore. However, fumre events or conditions mav cause the Com iy
10 cease i Continue 4% a going concem;

* Evaluste the overall presemation, structure and comtent of the financial statements, including the
disclosures. end whether the financial statements represent the underlying ransactions and events
in & manner that achieves fair presentation:

(i} planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate
the effect of any identified misswatements in the financial statements.

12. We communicate with those charged with govermance regarding, among other matters, the plennad
seope and timing of the audit and significant audit findings, including any significant daficiencies in
internal control that we identify during our audir,

#. We also provide those charged with governance with a statement thar we have complied with relevant
ethical requirements reganding independence. and to commiunicate with them all relarionships and arher
matters that may reasonably be thought to besr on our independence, and where spplicable, ralated
safeguards.

14 From the maners communicated with thosa charged with governance, we determine thase marers thas
were of mest significance [n the gudit of the financial statements of the current period and are therefore
the key audit matiers, We describe these matters in our auditor’s report unless law or resrul aticn
precludes public disclosurs about the matter ar when. in extremely rare circumstances, we determine
that @ marter should not be communicsted in our report becaise the adverse conseguences of daing =0
would reasonably be expected 10 outweigh the public interest benefits of such COmmumicarion.
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Report on Other Legal and Regulatory Requirements

A5 reguired by the Companies {Auditor’s Feport) Order, 2020 (“the Order’) issued by the Central

Government of India in terms of section 143( 11} of the Act we give in the Anpexure | a statement on
the matters specified in paragraphs 3 and 4 of the Order. to the extem applicable,

As reguired by section 14373 ) of the Act. based oa our aeedit we report that:

a) We have sougit and obtained all the informasion and explanations which o the best of our
knowledge and befief were necsssary for the purpase of our audit of the accompanyving Fnancial
stgtements:

b} In our opinion, proper books of account as required by faw have been kept by the Company so far
as it appears from our examination of thoss Baaks.

€) The Balance Sheet. the Statemem of Profit and Loss {including Gther Comprehensive Income).

the statement of changes in equity and the statement of cash Hows are in agreement with the books
of account of the Company; and

4} In our opinion. the sforessid financial statermnents comply with Ind AS as specified under section
133 af the Acr:

) On the basis of the wrinen representations recejved from the directors and taken on record by the
Board of Directors, none of the directors s disqualified as on 31 March 2025 from being appointed
as @ director In terms of section | 64(2) of the Act

I} With respect to the adequacy of the internal financial controls with reference to financial statements

of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annesune 17,

g1 With respect tothe other matters to be included in the Auditer’s Report in accordance with rule 11
of the Companies { Audit and Abditors) Rules, 2014 {as amended), In our opinion and to the best
of aur information and according 1o the expianations given 1o us:

L The Company did no have any pending litigations as ar 31 March 2025

. The Company did not have any long-tetm contracts Including derlvative contracts for which
there were any material foresceable losses as at 31 March 2025;

. There were no amounts which were required (0 be iransferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

a4 The managemen: has represented thar, to the best of its knowledge and belief. no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any ather sources or kind of funds) by the Company to or in any person or
entity. including fareign entitles (“the intermediaries”). with the understanding, whether
recorded in wriling or otherwise, thar the meermiediary shall. whether. directly or
indirectly lend or invest in oiler persons or entities identified inany manner whatsoever
by or on behalf of the Company ( "the Ultimate Beneliciaries”} ar provide any Luarantes,
security or the like on behalf the Ultimate Beneficiares:;

b.  The manazement has represented that, 1o the bass of its knowledge and befief . ne funds
have been received by the Company from any person or entity. including foreign
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entities {*the Funding Parties’ & with the understanding, whether récarded in WHLng or
otherwige, that the Company shall, whether directly or indirectly, lend or invest in other
persans ar entities identified in any manner whatsoever by ar on behalf of the Funding
Party {*Ulltimate Beneficiaries') or provide any guarantee, security or the like on behalf
of the Ultimate Bepeficiaries; and

Based on such sudit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that hes caused us to believe that the
management represeriations under sub-clause (1) and (i) of Rule | 1{2). as provided
under (a} and (b} above, contain any material misstatement.

v.  The Company has neither declsred nor pald any dividends during the vear ended 31 March

2025,

vi.  Besed on our examination, which included test checks. the Company has used accounting
software for maintaining its books of account which has a feature of recording audin trail {edit
log) facility and the same has been operated throughout the vear for all relevant ransactions
recorded in the respective software,

Further.

where audit trail (edit log) facility was enabled, we did not come aeross any instance

of the audit trail feature being tnmpered with during the course of our audit and the audit irail
haas been preserved by the Company as per the saftory requirements for record resention.

For Mahesh ., Solanki & Co
Chartered Accountants
Firm Registration No: 0062 28C

CA Rajat Jain
Partner

Membership No, 413515

UDIN: 25413515BMIEYN2361

Place: Indore

Date; 16 May 2025
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Annexsure-Ito the Independent Audiios's Report

{Referred to in paragraph 15 under ‘Report on Other Legal and Resulatory Requirements®
section in our report of even date, to the members of DCM Nouvelle Specialty Chemicals Limited
for the year ended 31 March 2025)

In terms of the information and explanations sought by usand given by the Compuny and the books of
aceount and records examined by us in the normal course of nudit, and 10 the best of our knowledge and
belief, wa repor that:

{1} Inrespect of the Company's property, plant and equipment and itangible assets -

(a) (A} The Company has maintained proper records showing full particulars,
including quantitative details and sfivation of property, plant and equipmen:
and investment property.

(B} The Compeny has maingined proper records showing full particulars of
intangibles assets.

(b} According to the information and explanations given o us, physical verification of
property, plant & equipment is being conductad in & phased manner by the mansgement
which, in our opinion, is reasonable having regard to the size of the Company and nature
of its business and no material discrepancies were noticed on such verification to the extent
veritication was made during the vear,

{c]  The ttle deeds of all the immovable properties (othér than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
lesszel are held in the name of the Company.

{d) The Company has not revalwed its Property, Plant and Equipment or intangible asses
during the year ended March 31, 2025

ie] MNoproceedings have been inidated or are pending against the company for holding any
benami property under the Benami Transaction (Prohibition) Act, [988 (45 of 1988) and
rules misde thereunder.

(i) (2) As explained 1o ws, the inventories were physically verified during the year by the
management at reasonable intervals and no material discrepancies were noticed on
physical verifcation;

(b} The Company has been sanctioned working capital limits in excess of five crores in
agpregate from banks during the year on the basis of security of current assets of the
Company, The guarierly réturns’statements filed by the Company with such banks are in
agreement with the books of accounts of the Company.

(i} According to information &nd explanations given to us and on the basis of our examination
of the records of the Company, the Company has net made any investments in, nor
provided amy guarantes of secunty nor granted any loans or advances in the mature of loans,
o companies, firms, Limited Lisbility Partnerships or any other parties. Hence, the
reporiing under ¢lause 30§} of the order is not appilicable,

L]
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(viii}

{ix)

According to information and explanations given to us and on the basis of our examination
af the records of the Company. the Company has not advanced anv leans to directors / o
company in which the director Is interested 1 which the provisions of section 185 of the
Act apply and has not made any iavestments to which the provisions of section 186 of the
Act apply, Further. based on the information and explanations given 1o us, being an
infrastructure company, the provisions of section 186 of de Act to the extent of loans.
guarantees and securities granted are not applicable to the Company. Hence the reperting
under ckause 3{iv) of the order is not applicable,

According o information and explenations given to us and on the basis of our examination
of the records of the Company, the Company has not acespted any depesits or amounts
which are desmed to be deposits. Hanee the reporting under clause 3(v) of the order s not
npplicable.

We have broadly reviewed the books of accounts maintained by the Company pursuant
1o the rules preseribed by the Central Government for maintenance of ¢ost records under
Section 148(1) of the Act in respect of its gonds and services provided by it and are of the
opinion that prima facie, the prescribed accounts and records have been made and
maintained, However, we have not carried our a derailed examination of the records with a
vigw (o determine whether these are accurate or complete,

According o the information and explanations given to us and on the basis of our
examinarion of records. the Company is regular in depositing undispused statutory dues
including Provident Fund. Employees State [nsurance, Income Tax, Sales Tax, Customs
Duty, Excise Dury, Value Added Tax, cess, Goods & Servicss Tex and any other stanstory
dues with the appropriate authority.

According to information and explanations given to us, no dispued amounts payable in
respect of Provident Fund. Income Tax, Sales Tax, Wealth Tax. Service Tax, Customs
Dury. Excige Duty, Value Added Tax. Goods & Services Tax, Cess and other material
statutory dues were in arrenrs as ot 3st March, 2025 for a period more than six month
from the date they became pavable,

Acconding to the information and explanations given to us, there are no dues of Income
Tax, Sales Tax, Service Tax, duty of Customs, duty of Excise and Value Added Tax,
Choods & Service Tax which have not been deposited on account of disputes.

According 1o the informarion and explanations given to us. and based on the procedure
carried out during the course of our audil, we have not come across any transactions not
recorded in the books of accourt which have been surrendered or disclosed as income
during the year in tax assesaments under the Income Tax Act. 1961

ia) According to the information and explanations given 1o us, the Company has not
defaulted in repayment of its loans or borrowings or in the pavment of interest there. on 1o
any lender.

(k) According to the records of the Company examined by us and the information and
explanations given to us. the Company has not been declared willful defaultar by any bank
or financial instiution or government or any govemment authority
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{1 The Company has not taken any term lean during the year and there are no outstanding
term fnans at the beginning of the yvear and hence, reporing under the clause 3(1x)(¢) is
not applicable to the Company.

(d10m an overall examinarion of the fingncial statements of the Company. in our opinion, ne
funds raised on shott term basis have been prima-facte being wsed for long term purpose
during the vear,

{2} The Company does not have any subsidiary. sssociate or jont ventare, Accordingty.
(e raquirement to report on elasize 30ixne) of the Onder is not applicable 1w the Company.

{1 The Company does not kave ary subsidiary, Jolnt venture, of gssoclate and hence the
reporting under clause 3(3x) (F) of the order is not applicable.

(=)
&) According to the information end sxplanations provided 1o ws and based on our
examination of the books of accouns and ather records, we repon that the
Company has not raised any money raised by the way of initial public offer or
firther public affer (inctuding debt instruments) during the vear. Hence the
reporting under clause 3(x)a) of the order is not applicable.

b)Y According to the information and explanation provided 10 us and based on our
examination of the books of accounts and other pacords, we report that the Company
has not made any preferential allotment of privare placement of shares. Hence the
reporting under clanse 3(x)(h) of the arder is not applicable.

{xi)

a) Based on the audit procedures performed by us for the purpose of reporting the troe
and fairview of the financial statements and as per the information and explanations
given to us by the management, we report that we have neither come ecross any
instance of fraud by the Company or on the Company by its officers or employees,
noticad or reported during the vear, nor have we been informed of any such case by

the management,

b1 Mo report under sub-section { [2} of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audlt and

Anditorsy Rules. 2004 with the Central Govermmean,

¢l According to the information and explamations given (o us by the management, there
are nowhisthe blower complaints received by the Company during the vear.

(xii}  Inour opinion, and according to the information and explanations given by the managemeant,
the Company is ot a Nidhi Company. Therafore, the provisions of clause (xii) of paragraph
3ol the Orderare not applicable 1o the Company.

{xiii) According to the records of the Company examined by us and the information and
explanations given to s during the vesr. the related party tmnsactions have been entered at
arm s length basis in ordinary course af business and are in complience with section |38 of
the Companies Act, 2013 and have been disclosed in the financial statemenis,
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(xv)
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(%wvii)

{xviii)

(xind

The Company 50 far has not excesded the limis specified under The Companies Act, 2013
for the requirement of appeintmeant of [ntermal Auditor.

I pur opinion and according to the information and explanations given to us, during the
vedr the Company has nol entered intc any non-cash transactions with its Directors or
persons connected 1o its directors and hence provisions of section 192 of the Companies ActL.
1013 are not applicable to the Company

a1 [In our opinion, the Company is not reguired to be registered under Section 43-1A of
the Resarve Bank of India Act. 1934 and therefore, the provisions of clause 3(xvi)of
the Deder are not applicable:

by Tn our opinion. the Company has not conducted any Non-Banking Fimancial or
Houwsing Finance activities without any vafid Certificate of Registration from Reserve
Bank of India. Hence. the reporting under paragragh clause 3 (xvil(h) of the Order are
not applicable to the Company:

¢! The Company is net 2 Core investment Company (CIC) as defined in the regulations
made by Reserve Bark of India. Hence. the reporting under paragraph clause 3
(5vil¢) of the Order are not applicable to the Company.

d} The Company does not kave CIC asa pan of its group. Hence, the provisions stated in
paragraph clause 3 (xvi) (d) of the Order are not applicable to the Company.

The Company has incurred cash losses of Rs 1.04 1,80 lakhs in the current financial vear
and loss of Rs 332,99 lakhs in the immediarely precading financial vear respectively.

There kas been resignation of the statuory suditors during the vear and we have taken into
congideration the issues. objections or concerns raized by the outgoing awsditors,

According 1o the information and explanstions given by the management and on the hasis
of the financial rarics, ageing and expected dates of realization of financial assets and
peymentof financial liabilities, other information accompanying the financial statements,
our knowledge of the Beard of Directors and management plans and based on our
examirsation, nothing has come to our sttention, which causes us 1o believe thar any marerial
uncertainty exists as on the date of the audit report that company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of ane year from the balamce shest dare, We, hovwever, state that this is not an assursmee as
Lo the future viability of the company,

We further stase that our reporting is based on the facts up to date of the audit report and
we neither give any assurance thar all lHabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.
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(xx) According to the records of the Company examined by us and the information and
explanations given to us, the Company is not liable for doing Corporate Social
Responsibility Expenditure during the year os per section 133 of the Companies Act. 201 3.

(xni)  According to the information and explanation given to us by the management. in our
apinicn, the Company i not required to prepare consolidated financial statements. Hence,
the reporting under clause 3¢xxi) of the Onder is not applicable.

For Mahesh . Solanki & Ca
Chartered Aceountants
Firm Registration No: 006218C

CA Rajat Jain
Pariner
Membership No. 413515
UDiIN: 2541 3515BMUIEYN2G]
Place: Indore

Date: 16 May 2025




-

f H 8 8 ®» B O a 5N

v v v v 9 9 9 9 8 5 B 8 8 88885

Annexure-11 to the Independent Auditor’s Report

Report on the Internal Finaneial Controls Owver Financial Reporting under Clause (1) of sub
sectien 3 of Section 143 of the Companies Act, 20013 ‘the Act’}

We have audited the intemal finoncinl controls over financial reporting of DCM Nouvelle
Speciaity Chemicals Limited {‘the Company') a5 of 319 March, 2025 in conjunction with our
audit of the Financial Stetements of the Company for the year ended on that Gae.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal coritrel over financiel reporting criterfa established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Intémal Financigl Conrols over Financial Reporting issued by the Instinute of Chartered
Aceountants of India (ICAIY These responsibilities include the design, implementation and
mainenance of adequare intemn! financial controls thar were operating effectively for ensuring
the orderly and efficient conduct of its business, including sdherenee to the Company s palicies,
the safeguarding of its assets, the prevention and detection of friuds and errors. the accuracy and
compleleness of the accounting records. and the timely preparation of reliable financial

information, as required under the Companies Act. 2013,

Aunditor’s Responsibilicy

Our responsitlity 1= to express an opinion on the Company's imemal financial controls over
financial reporting based on aur audit. We conducted our audit in sccordance with the Guidance
Note an Audit of [ntemal Financial Controls Over Financial Reporting (the *Guidance Nore"} and
the Standards on Auditing, issued by ICAl and desmed to be prescribed under Section [43(10) of
the Companies Act, 2013 1o the extent applicable to an audit of Intemal Financial Controls and.
both issued by the ICAL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the pudit 1o obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maimzained and

il such controls operated effectively in all material respeces.

Owr audit involves performing procedures o obtain audit evidence about the adequacy of the
internal financial confrols system over financial reporting and their operating effectiveness. Our
audit of imernal financial contrals over financial reporting included obaining an understanding of
imernal financial controls over financial reporting. assessing the risk tha the material weakness
exists, and testing and evaluating the design and operating effectiveness of inernal control hased
on the assessed risk. The procedures selected depend on the auditors judgment, including the
assessment of the risks of material misstaement of the finencial starements, whether due 1o fraud

O 2ITOT.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company™s intemal financial controls system over financial

reparting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s intemal financial control over finaneial reparting is o process designed te provide
reascnable assurance regarding the reliability of financial reporting and the preparation af financial

statements for external purposes in accordance with generally accepted accounting pringiples. A
company's internal financial conwol over financial repoming includes those policies and
procedures that (1) pertain o the mainerance of records that. in reasonable detail. accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (23 prov ide remsonabie
azqurance that transactions are recorded as necessary (0 permil preparation of financial siatemeants
inaccordance with zenerally accepred accounting principles. and that receipts and expendinres of
the company are being made only in accerdance with authorizations of the Management and
directors of the Company: and (1) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use. or dispesition of the Company’s assets that could have
a material affecton the financial statements.

Inherent Limitations of Internal Financial Controls Over Financlal Reporting

Because of the inherert limitations of intemai financial controls over financial reporting, including
the possibility of collusion or improper manegement override of controls, material misstatements
due 10 error or fraud may oceur and not be detected. Also. projections of any evaluation of the
internal finencial controls over financial reporting to future periods are subject to the risk tha: the
internal financial control, or that the degree of compliance with the policies or procedurss may

deteriorate,

Oipinion

In cur opinion, the Company has, in all sespects. an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporming were operating
effectively as at 31 March, 2025, based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidanee Mote on Audit of Intemal Financial Controls Over Financial Reporting issued by the

Institute of Charered Accountanis of India,

For Mahesh C. Solanki & Co
Chorfered Acconntinis
Firm Registration No: 0062280

-

CA Rajar Jain
Pariner
Membership No. 413515
LDIM: 2541351 SBMIEY N2 361
Pluce: Indore

Diate: 16 May 2025
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DM Mowvelle Speeislty Chembcals Limited

CIN Mo, U24290D L2022 PLC393 16D

Summary of maierial accounting policies and other explanatory infermation to the standalone fnancial
statements for the year ended 31 March 2023

(Al ampounts in T Lakhs unless atherwise stated)

i

Background of Company

Ll Company overslew

DCM MNowvelle Speciakty Chemicals Limited (herem ofter referned to as ‘the Comparry') i domiciled in India with
itz registered office situmted at Viowat Tower, 4, Rejendm Ploce, Mew Delbi-110008, [CIN:
L4290 2023 PLC3E3180), The Company has been ncorporated under the provision of Indian Companies Act
and is subsidiary company of DOM Nouvelle Limited. The Compeny, primarily, engaged in the business of
manufictaring and sale of Specialty Chemicals and commence ifs operations in the month of March, 2024,

1.1 General information ond statement of compliance with Ind A%

These finsncial statements have besn prepared in accordence with the Indian Accounting Stendards (Ind AS) as
preschibed under ssction 133 of the Compandes Act, 2013 read with Companies (Tndian Accounting Standards)
Rules 25 amended from time to time aed netified under Campanies Act, 2003 and other relevant provisions of the
Act

The financinl statements were approved by the Company™s Board of Dirsctors on 16 May, 2025,

fiasis for preparation of financial statements

& Functional and presentation currency
Thesa firancinl statements are pregested in Indian Rupees (INR), which is also the Company's functional
currency. All @mounis have been rounded-off 10 the nearest lacs, imless otherwise indicated and number of
shares are mentioned it absolule mumbers.

b. Basis of messorcment

The financial statemwenis have been prepared on the historical cost basis exeept for the following items:

Itemis Messirement hsis
Lease azset and hakality Al Present Value of Lese Payvment

€. LUse of estimates

The estitnates and judgements used in the preparstion of the financial sntcments are continnously evahaated
by the Company and are based on historical experience and various other assumptions md fictors (inclading
expactations of fulre events) that the Company believes o be reasemable unier the existing circumstances.
Differences between actual results and estimates are recognized in the period m which the results are known/
muazerinlized.

The said estimates are based on the facts and vents, that existed as at the reporting date, or that occurred
after that date b provide additional evidence about conditions existing as at the reporting date,

de Operating cyele

Based on the nuture of productslactivities of the Company and the normal time between acquisition of assats
and their realization in cash or cash equivalents, the Company hos determined its operating evele az 12
manths far the merpase of classification of i12 assets and Habibiites ns cument and non-current,
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DCM Mowvelie Specialty Cliemicnls Limited

CIN Mo, UZ42M0DL2022P1C393 150

Summsary of material accounting policies and other explanatory information to the standalone Hnamciol
statements for the yvear ended 31 March 20235

(Al amannts in ¥ Lakks unless stherwise siated)

28, Material Acconmiting Policies

Fosllowing Materal Accounting Policies are used in preparation of the fimancial sisemenis,

Current snd non-current clasdfication:
All azsets and lishilities ane clagsified 0 current and non-carrent,

ASSELS
An asset ds classified as current when it satisfies any of the following criteria:

It is expected to be realized in, or @s intended for sale or conswmption in, the Company’s nomal operating
eyele;

It is hald primarily for the purpese of boing taded;

It ix expectad to be realized within 12 months after the reporting date; or

I Ix cash or cash equivalent unless if is restristed from being exchanged or used to setfle o lability for ot least
12 months afier the reporting date.,

Curnent assels melude the current portion of non-current fiancizl asets, All odber assets are classified as non-
garrenl

Liabilities:
A lisbility is classified as cument when it satisfies any of the following criteria:

itis expected o be settled in the Comgpany’s normal operating cycle;

it iz held primarily for the purpose of being tradecd;

Itis due o be settled within 12 months afier the reporting date; or

The Company does nil have an anconditional right to defer setlement of the Habslity for at least 12 months
after the reparting period, Tenms of 4 lisbifity that could, st the option of the connterparty, result in its
settlement by the issne of equity instrumests do ool affect i classification,

Current lshilities include the cwrrent portion of nos-current financial liabilities, All other lisbilities are
elazsified vs non-cament.
Measurement of fair values

Company's certain accounting pelicies and disclosures reguire the mensurement of fair valwes, for financial
amsels wnd finzncial labilities.

Fair values are cateporized into different lovels in a fair walue hicrarchy based on the iopus used in the
valustion technigues as

= Level 12 quoted prices funadiusied) in active markets for identical sssets or liabilities.

- L::'ﬂ:l 1: inputs other than quated prices included in Level 1 that are observable for the asset ar liahility, either
directly (i.c. as prices) or indirectly (i.2. derived from prices). -

= Level 3 inputs for the asset or liability that are not based on obsenvable market data (unobservable inputs),

The finence team has-overall responsibilice for overseeing all significant fair value messurements, including
Level 3 fair valhses nnd reports directly to the board of directors.
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nCH Mowvelbe Specialty Chemicals Linsited
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Summary of material ecconnting pelicies and other explanatory lnformation to the sandslone Nnancial
stotements for the vear ended 31 March 2005

{All ameants in ¥ Lakhs unbess otherwise sinted)

The finance leam regularly reviews gignificant unobservable iputs and valuation adjustments, 1F third party
information, such as broker guotes or pricing services, is used to mensure fair valoes, then the valuation feam
assesses the evidence obtained from the third parties to support the conclusion that these valustions meet the
requiremants of Ind AS, including the level in the fair value hiemrchy i which the valuations, should be
clasified.

When mersuring the fir valoe of an ssset or a Lability, the Company wses observable market datn as far as
posiibike, I the inputs used to measare the fair valse of &n assel or a Lliabilicy fall into different levels of e
Tair vahue hierarchy, then the fair valoe measurement i= categorized in its entirety in the same level of the fair
value hiemrchy a5 the lowsst level input thas bs shgnificant 1o the eptire measurcment.

The Company recognizes iransfirs between levels of the fair value hicrorchy at the cod of the repodting pedod
during which change ki seaurred.

c. Property, Plant aml equipment
Recognition and measurement

The cost o an jtem of property, plant snd equipment shall b recognized s an asset if, and only ifs (3] it is
probmble that fature cconomic benedits associnted with the item will Nlow to the emtity; and (b) the cost of the
item can be measured reliobiy.

Iterns of property. plant and equipment are messured a1 cost, which ineludes capitalized borrowing casts, less
accumplated depreciation and accumulated Bnpairment losses, ifany,

Cost of an item of property, plant and equipment comprises its purchase price, incloding iwport duties amd
non-refimdable purchase: taxes, after deducting trade discounts and rebates, any directly atributsble eest of
bringing the item to its working condition for its intended use. The cost of self-constructed assets inclodes the
cast of manerials, direct labour, and any other costs dinectly atiributable to bringing the assets to a working
cinditicm and location for thedr intended e,

The carrying amount of an item of property, plant and equipment shall be derecognized: (1) on disposal; ar (b)
when ne fiofure etonoms: benefils are expected from its nse ar disposal.

When parts of an item of propery, plant and equipment baving significant cost bave different usefal Lives,
then they are sccounted for ag deparste Hlams (major components) of property, plare aid equipmens.

Cinins or losses on disposal of an item of property, plant and equipment is recognized in the statement of profit
or boss,

Al spare parts which are expected to be used for rmore than eoe accounting period are capitalized as property,
prlant and equipment,

Capitn] work-in-progress is stated at cost, set of impainment loss, i any.

The cost replacing part of an item of property, plant and equipment is recognized in the corrving amount of
the cost of the item if it iz probabla that the future sconomic henefits embodied within the pant will flow to the

Compiny and its cost can be measured reliably. The carying amount of the replaced part is desecognized. The
oouts of the day-to-day servicing of propenty, plant and equipment are recognized in the statement of profic
gl loss a3 incamed.

Dieprecistion is provided on cost of items of property, plant and equipment less their estimated residual values
ower thedr estimated vsefol lives using straight line method.
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Summary of material accounting pelicies and other explanatory information to the standajone financial
statemonts for the year ended 31 March 2025

(Al smnomits in T Lakhs unless atlerwize sinted)

d.

On assets sold, disearded, ete., during the year, depreciation s provided up to the date of sale’discard.
Depreciation has been caleulated on 8 pro-rata basis in respect of acquisition’ installation during the year.
Freehold land 15 not depreciated

Depreciation methods, useful lives and residual values are reviewed ot least st esch financial vear end and
changes, if amy, are sccounted for prospectively.

The depreciation charged on all property, plant and equipment is on the basis of wseful life specified in Part
"C" of Schedule I1 10 the Companies Act, 201 3 which represents useful lives of the assets.

I_.fnmt Category As per Schedale TT
Camputer 3 vears
Farnitore and Fixtonas 10 years
Building -6l years
Plant and machinecy (on iriple shift basis) 7.5 years
CHTice Equipment 5 years
Carpeted Read - RCC 10 wizars
Electrign! Installation [ years

Intangible Assciss

Product Development costs arc capitalized as intangible only afler technical and commercial feasibility of the
produict for sale bave been estiblished and all the éxpenses related to rescarch phase has been charged to Profit
and Loss account,

Inventories

Inventories are valwed ut bower of cost or pet realizable value, Cost of e maderial comprise cost of purchase
ind is determined after rebate and discounts. Cost of work-in-progress and finished goods compeises direct
material, direct labowr and an appropriste proportion of variable and fixed overhead expenditure, the Etter
being allocated om the basis of normal operating capacity.

Cost of inventories also include all other cost incurred in bringing the inventories to their present location and
condition. Costs are determined vo weighted average cost basis

Wasie matecial 15 valued ot net realizalyde value.

Met realizable value 15 the estimated selling price in the ordinary course of business legs the cstimated costs of
completion and the estimated costs necessary to make the sale. When a dechine in the price of materials
indicates that the cost of finished products exceeds net realizable value, the materials are written down to net
realizable value. Net realizable value of raw materizl is detemined with reference to the replacement cost of
the raw matarials,

Financial instramants

A financial instrument i any contract that gives rise to a fnuncial asset of cne ¢ntily and a Bnencial Bahbilic
of sgquity instroment of another entity,




DBCM Mouvelle Specialty Chemicnls Limited

TN Mo U202 2PLLC393 Rl

Bumpery of material accounting policies and other caplanatory Infermation ta the standalone fnancinl
statements for the vear ended 31 March 2023
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Recognition and mitial measurement
(i) Financial assets

Financial assets are classified at initizlly recognized a5 subsequently measured at amortized cost. Bir valoe
through other comprehensive incame (FVOCT) and fair valie through profit or loss (FYTPL).

With: the exception of trade receivable that do not contain a significant firancing component, the company
initially measures financial et at its fisir value plus, in the case of a financial asset not at fair value thiough
profit or less, transaction costs. Trade Recenvable do not contain a significand firancing component and are
measured ot the rmnsnetion price determined under Ind AS 115, Refer to the accounting policies in section (f)
Rewenue Becrmition

Purchases or sules of financial assets that require delivery of assets within & time frame established by
regulation or comvention in the marketplace (regalar way irades) are recognized on the trade date, i.e. the date
that the Company commits to purchase or sell the asset.

Classification and subseguent mensurement

Finuncial assets are not reclassified sobsequent to their inifal recognition, except i and in the period the
Company changes its business model for masaging financial asseis.

A fisancial asset 5 measured st amortized cost ifit meets both ofthe follewing conditions and is not designated
as at FYTIML:

- the agset is held within a business model whoge objective 18 to hold aesets to collect contractual cash flows:
el

= the contrachual terms of the financial asser give rise on specified dates to cash flows that are solely payments
ol principsl and infersst on the principal amount cutstanding.

All equity investment in-scops of Ind A5 108 ane measored at fair value. Equity instrumenis which are held
for tmding and cantingent consideration recognized by an acquirer in 2 business combination 1o which Ind AS
103 npplied are classified as a1 FVTPL. For all other equity instmmenis, the Company may maks an
irevocable election to present in other comprebensive moome subssquent changes in the fair vakae. The
Company makes such eledion on an insrument-by-instrument basis, The classificstion i made oo initial
recognition and 15 irrevocable The Company elected 1o classfy irevocably its non-listed equity investments
umniler this category. If the Company decides to classify an equity instrument a< at FVYOCI, then all fair value
changes on the instruments, excinding dividends, are recognized in the OCL There is no recycling of the
amounts fram OCI fo the Statement of profit and loss, even on sale of mvestment. However, the Company
may transfer the comulative gain or loss withie equity. Equity instruments incheded within the FVTPL categony
are measwred at fair valae with all changes recognized in the stalement of profit and loss.

All fimancial assets pot classified & measured ot smortised eost or FVOC! are messured at FVTPL. This
includes all derivative financiol assets. On initial recognition, the Company may imevocably designate a
fenancial asset that ctherwise meets the requirements to b measured at nmortised cost or st FYOCT a5 at
FYTPL if doing sa eliminates or significantly reduces an accounting mismptch that woald otherwise ariss.

Tmpairement

The Company recognizes loss allowance esing the expected credit loss (ECL) model for the financizl asscts
which are not fair valsed through profit or loss. Loss allowancs for rade receivables 15 measured ot an amount
equal to lifecime ECL. For all finnncial assets with contractual cash flows ather than trade receivable, FOLs
are measired S an amount equal to the | 2-month ECL, unless there has been i sigm bt increase i credit
risk from {nital recognition in which cose thoss are measured at lifetime BECL, The amadnt of ECLs {ar
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reversal ) that ig required fo ndpst the Ioss allowanee at the reporting date 10 e amoumt that is required 1o be
recognized as an impairment gan or loss in the stasement of profic and loss.

(i} Financlal liabilities

Financial liahiliGes are classified as measured st amortised cost or FYTPL, A financial liability &= clossified
& at FWTPL if it i3 classified s held-fortmding, or it is 2 derivative or & i5 designnted 08 such on initial
recognition. Financial linbilities at FVTPL are measured at fair vahe and net gains and losses, incheding any
interest expense, are recognized in profit or loss. Other financial liabilities are subsequently measured at
arnortised cost using the effective interest method. Interest expanse and foreign exchange pains and losses are
recognized in the statement of profit and loss. Any gain or loss on derecognition is also recognized in the
slaterment profit or Inss,

(i) Offserting

Financinl assets and finencial liabilities are offket and the net amaount presented in the balance sheet when, and
only when, the

Company currently has a legally enforceable right 1o set off the amounts and it intends either to settle them on
i el basis or to realize the assets and settle the liabilites simultaneously.

Lherecogniion
{i} Financial assets

The Company derecopnizes a Mnancial asiet when the contractual rights to e cash flows Trom the Gnancial
ns&zt expire, OF it transfirs the rights to recerve the contmchml cash flows in A ransaction in which substantally
all of the risks and rewards of ownership of the financial azset ave transferred or in which the Company neither
tramefers nor retaing substantially all of the rsks and rewerds of ownership and does not retsin condral of the
financiel asset.

If the Company enters into trangactions whereby it transfers asscts recognized on its balance sheet, but retaing
gither all-or subsiantally &ll of the risks and rewards of the transforred assets. the transfersed assets are nod

derecopnized
(i} Financlal lEabilities

The Compuny derecopnizes 4 Grancial ability when its contractual obligations are discharged or cancelled
or expinsd.

The Company also derecognizes & financial liability when its tesms are modified and the cash flows usder the
meodified terms are substantally different, In this case, & new financial liability based on the modified terms 1
recognized at fair value. The difference between the carrying amount of the financial lability extingnished
and the new financial lizbility with modified terms s recopnized in statement of profit or loss.

Impairment of non-financial asscis

The Company's oon-financial sssefe, other than inventories and deferred tax aesets, nre reviewsd ot each
reparting dsté o determine whether there is any indication of impairment: 1§ amy such indication exiss, then
the assers recoverable amount is estirnated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
genefating units (CGLs). Each CGU represents the smallest group of assets that penerates cash inflows that
are largely independent of the cash inflows of ether assets or CGUs

The recovernble amount of 3 CGL (or an individual asser) is the higher of i= valoe b use and s fair valoa
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less costs to sell. Value in g i@ based on the estimated fiture cash Aows, discounted 1o thedr present value
using a pre-tax discount race thar reflects cament market assessments of the time value of money and the risks
speific to the CGL {or the assel)

An mmpaiment loss is recognized if the carrying amount of an asses or CGLU exceads i1 estimated recoverahle
amount. Impairment losses are reeognized in the satement of profit and foss, Tmpairment loss recognized in
respect of 8 CGU is allocsted first 1o reduce the carmying amount of any goodwill allocated to the CGL, and
then fo reduce the carrying amounts of the other assets of the CGU (or group of CGLUs) on a pro rata basis.

An impaimment loss in resped of goodwiil is not subsequently reversed. In respect of other assets for which
impairnsest loss has been recognized in prior perieds, the Company reviews & each reponting date whether
there iz any indication that the loss has decrensed or no longer enists. An impazment loss is reversed if there
hag been a change in estimate used to determine the recovernbls amount, Such n reversal is made only i the
extent that the asset’s carrying amoant does not exceed the carrying amount that would have been determined,
net of depreciation or smortization, if no impairment loss had been recognized

h. Employes benefits
Short-term emploves benefis:

Shon-term emplayee benefit obligations are measured on an umdiscounted basis and are expensed as the
related service is provided, Employes benefit liabilitles such &5 salares, wages, casual leave sflowance and
bemus, eto. that are expected 10 be sertled wholly withn twelve manths afier the end of the year in which the
employees render the relaed service are recognized in respect of employess services up to the end of the
reparting year and are measured st an undiscounted amount expected to be peid when the lisbilites are seiled.

Defined contribution plans

A defined conmbution plan is a post-employment benefit plan under which an estity pays s;:a.rl."nd
- eontributions fo a sepamte entity and has no ohligation to pay aoy firther amounts.

Provident Fund and Employess State Insurance: The contributions made by the company towards employes
priovident fund and employes stuie insurance 10 Government administered fund which is a defined contribusion
plan. The Company's contribution is recognieed as an expense in the stitemest of profic or loss durkng the
period in which the employes renders the related service and also includes contribution to national pensten
EChEmE

L. Provisions, contingent Eabilities and contingent assels

A Provision i recognized if, 85 2 result of a past event, the company has a present legal or constructive
obligation that con be estimated reliabiy, and it is probable that an outflow of economic benefits will be
requined to settle the obligation. If the amount of time value of money is material, provisions are determined
by discounting the éxpected futune cash flows (representing the best estimase of the expenditore required
settle the present obliyation at the balance sheet date) ar a pre-tax rate that reflects currsnt market asscssments
of the time value of money and the risks specific 10 the lability. The unwinding of the discount is recognized
as finance cost. Expected future operating losses an: naot provided fir,

A contingent bnbility is 0 possible obligation that anses from pest events whose existence will be confirmed
by the aecurrence or non-occurrence of one or more uneertain fisre events not wholly within the contral of
the Comgany. Where it is not probable that an outflow 6f economic benefite will he required, or the smoims
cannot be estimated relinbly, the obfigation is disclosed as & contingent liability, unless the possibility of an
outflow af economic benefits is remote.
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Contingent axeets are neither recognized mor discloged except when realimation of income i virmmlly certain,
related nsset is recognized.

i~ Bevenue Recognition

Revenne from contracts with customers is recognized when control of the goods are transferred (o the customer
a8 an amount that reflects the consideration te which the Company expacts to be entitled in exchange for these
goods o services. The Company has generally coscluded that it & the principal in its revenoe amangemesis
because it typically coatrels the goods before transfierring them to the customer.

ik Bale of goods

Fevenue from sale of products s recognized ot the point in tinse when coutro] of the asset is tmnsferred o the
castmer. In case of demeste sales, contral is transferrad on sctual delivery of goods and in case of expart
sakes which are secured agninst letter of credit, consrol is mansferred ar the time af hill of lacing and in case of
other export sales, control 18 transferred when pavment is received and there are no unfulfilled obligations.
Amouris dischosed as revenne ore net of returns and allowances, wade discounts and rebates, The Company
collects Goods and Services Tax on behalf of the povernment and thevefore, fhese are nd economic benefits
flowing to the Campany. Hence, these are excluded from the revenue.

Bevenee 18 messased baged on the transaction price, which is the consideration, adjusted for variable
consideration such volume discounts, cash discounts efc, 28 specified in e contract with the caesiomer,

Conlract asset is the entity's right to consideration in exchange fw goods or services that the entity has
transferred to the customer, A contract asset becomes a receivable when the eatity’s right to censideration is
uncanditional, which is the case when only the passage of time is required before payment of the consideration
ig due, Contract axsets are disclosed inNote § as Trade recejvables.

Contract linbility is the oblipation to fransfer goods or services to & customer for which the Company has
received consideration (or an smwunt of consideration is due) from the customer. If a customer pays
considesation before the Company mansfer goods or services to the customes, a confract lability is recognized
when the payment is made or the povment is due (whichever is earlier). Contract Hihilities sre recopnized as
revenue when the Company performs undar the contract.

{ii). Doty Drawboack and other export benefits

The revenue in respect of duty drewback and similar other export benefits is recognized on socrual (subsequent
to resedifing of export siles) basis at the rate at which the entitlornenis acerus.

Ulser af sigri fican! judgernents in revenae recognition

a) Judgement 15 #lso required to determing the transaction price for the contract. The transaction price could
be either a fixed amount of customer consideration of variable consideration with elements such as volume
discoums, price eoncessions and incentives, Any consideration payable to the customer is adjusted to the
fransaction peice, unkess it is o payment for o distinet prodect of service from the customer, The estimated
amount of variable coosaderation is adjusted i the mansaction price oaly te the exent tat is ighly probable
that o significant reversal i the amount of curmulotive revenne recognized will not occur and is reassessed at
the end of each reporting pericd. The Company alfecates the elements of vasable consideration to all the
performance obligabons of the contract unless there is obzervable evidence that they pertain to one or mone
diztinet performance oblimtions.

b} The Company uses judgement to determine an appropriate selling price for 2 performance oblipation, The
Company allocates the rangaction price to each performance obligations on the basis of the relative selling
price of each distinet product promised in the contract.
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c} The: Company’s perfarmance obligation under revenue confracts, is satisfisd st a point in time amd jod gement
s exercised in determinimg point in time

{ifiy. ODeher Income
Intesest income or expense is recognized using the effective mterest method.

The effective interest rate’ is the mie that exactly discounts estimated futuee cash paymenis or receipts through
the expected Ll of the financial instnament fo:

- the gross carrying amount of the financial osset, o
- the amorised cost of the financial liahility

When calculating the effective interest rate, the Company estimates the expected cash flows by considsring
all the contractual terms of the financial instrument bet does not consider the expected credit losses. Tnierest
ineomie 15 inchided  other income in the statement of profit and Toss,

k. Leases

A contract (5, or coolains, a leass ifthe contract conveys the right o contral the use of an wentilied asset for
& period of time in exchange for ronsideration.

Company o5 o lessee

The Company accounts for each lease component within (he contract a5 o lease separately from non-lense
comporens of the contract and allocates the consideration in the contract o each lease component on the basis
of the relative standalone price of the lease compoaent and the ageregate standalone price of the non-lease

COTpomenis,

T Company secognizes right-of-use asset representing its nght 1o wse the underlying asset for the lesse term
a4 the bease commencement date. The cost of tue right-of-ue ssset measunsd st inception shall comprise of the
artigunt of the inifial measurement of the lease Habdlity adjusted for any lense paymenis madz at or befors the
commercenent dats Tess any lease incentives rocebved, plus any initial direct costs incumed and an estimase
of costs to be incumed by the Jeasce in dismanilng and remaving the underlying asset or restoring the
underiying as5et o site on which it i3 located. The nght-of-uss asset 35 subsequently mensured st cosr less any
secumulated depreciation, sccumulated impalrment losses. 1 any and ndjiested for any remensuremest of the
lease lishility, The right-of-use azset is deprecisted using the straight-line method from the commencement
date over the shorter of lesse term or useful life of right-of-use assst. The estimoted nssful lives of right-of
tsz pssets are determined on the same basks as those of propenty, plant and equipment. Right-of-use asets ans
tested for impairment whenever there is any indication that ther carmying amounts may not be recoverable.
[mpiiment loss, if any, is recognized in the statement of profitand loss.

The Company measures the leass liability a2 the present value of the lease puyment, that are not paxd ot the
commercement date of the lzase. The lease pavments are discoamed usdng the interest s implicit in the
fcase, iF that mte can be readily determined. I thet rate cannol be readily devermined, the Company uses
mcremental borrawing mis. For kascs with soasouably simalar chardenistics, the Company, on 8 lemso<by-
lease busis, may adopt either the incremental borrowing rase specific to the lease or the incremental borrowing
e tar the partfiolio g & whole. The lsase paymenis shall include fixed payments, variohle lesse payments,
residuil value guarantess, exerciae price of a porchase aption where the Company is ressonably cerain i
exercise thet option and payments of penslties for wrminating the lease, if the lesse ferm reflects the lesses
EXETCISING an opdion bo terminate the lease. The lease lahility is subsequently remeasured by increasing the
carrying amount to reflect interest on the lease liability, reducing the carrving amount to reflect the Jease
payements made and re-mensuring the camying amount to reflect any reassessment or lease modifications or to
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reflect revised in-substance fixed lease payments. The company recognizes the amount of the re-meaairement
of fease liability due to modification a5 an adjustment to the right-of-ase asset and the statement of peofit and
lass depending upoen the nature of modification. Where the carrving amount of the right-of-use asset is reduced
to #evo and there is a further redietion in the measurement of the lease lizbility, the Company recognized any
remiining nmowunt of the re-mansurement in the stitement of profit and loss.

L Tocome tuxes

Income tax comprists curment and deferred ax, Current tax expenses is recognized in the siaternent of profit
ar loss except to the extont that is relates to items recognized directly in other comprehensive inoome or equity,
in which cnse it is recognieed in other comprehensive income of equily.

(i, Current rax

Current tax cornprises the expected tax payable on the taxable income or loss for the year and any adjusenent
to the tax

payable or receivable in respect of previous vears. The amount of current tax reflects the best estimate of the
tax amount expected 1o be paad or received sfter considering the upcertainty, if any, related to income taxes.
It is measured using tax rate (and tax laws) enacted or substantively enacied by the reporting date.

Current tax assers and current tax liabilities are offset only if there i a legafly enforceable rght to set off the
recognizod amount, and it i intended to realize the asset and s=ike the Tability on a net basis or simultaneously,

(i), Deferred Tax

Dizfierred tax & recognized in respect of temporary differences between the carrying amounts of assets and
liabilities fir financinl reporting purposes and the correspendmg amounts used for taxation purpazes. Deferred
12 is also recognized in respect of caried forward tax Josses and tax credits. Deferred tax is pot recognized
for

“temporary differences arising on the iritiel recognition of assets or liabilities in a transaction that is not &
business combination and that affects neither accounting nor texable profit or loss at the time of the
Iransaciion.

-temporary differences related e investments in subsidisies to the extent that the Company is able 1o contral
the timing of the reversal of the tempomary differences and it is probable that they will not reverse in the
foreseeahle futire; and mccsble temporary differences acising on the initial recognition of poodwil L

Deferred tax is mensared at the to mtes that are expecied to apply o the period when the assets iz realized or
the liability is settled, based on the lows that have been emacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which
the Company expects, at the reporting date to recover or settle the carrying amount of its assets and liabilities.

Diefemed tax asseis and liabilities nre offset if there is a legally enforceable rght o offest current tax lishilities
and asscts, and they relate 10 monme taxes levied by the same 2% guthority on the same sxable entity, or an
differcnl tax catithes, but they mtend to senfe current tax Labilitiss ad assets on & pet basis of their o asses
and liabilities will be real,

MNet Deferved tax aseets is nof recognized in present case due to operating losses and will be recognized
in the year of profit.
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. Segment Feporing

Operating segments ane reported in a8 manner consistent with the intemal reporting provided o the Chief
Crperating Decision Maker,

In sccordance with Ind AS 108-Operating Segments, the operating segments used to presenl seament
information are identified oo the basis of intemnal repons used by the Company's Manngement to allocate
resOurces 1o Uise segments and assess their performanece.

The Board of Directors is collectively the Company's ‘Chief Operating Decision Maker' or ‘'O0DM" within the
theaning of Ind AS 108, The Company has anly one reportable business segment ie. manufaciure of Specialy
Chemicals.

. Cash and cash equivalents

Far the purpose of presencation in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with finsncial inststutions, other short-term, highly liguid investments with original
maturities of three months o less that are readily convertible to known amounts of cash and which are subject
1o an imsignificant risk of changes in value, and bank overdrafts. Bank overdrafic are shown within bomowings
In currenl Babilities in the balance sheet.

o. Earnings per share

Blasis egrning pet equity share is computed by dividing:

= the net profitloss stinbutable 1o equity sharcholders of the Company by the weighted sverage namber of
equity shares owtstanding during the financial year, adjusted for bonus ebements in equity shases jssued
during the year and excliding reasury shares,

Diluted eamings per share adjust the fpures used in the determination of basis eaming per share 1o take into

negount:

= the after-incoms tax effect of interest and other finoncing costs associated with dilutive potential eqaity
ghere, and

* the weighted average number of additional equity share that would have been outstanding assuming the
conversion of altl-difutive poleniial equiny shanes,

p- Borrowing eost:

Barrowing costs ase interest and other costs (including exchange differences relating to forsign currency
borrowings to the extent that tlsey are regarded as an adpestment to interest costs) iveurred in connectinng witlh
the barrowing of funds. Borrowing costs directly atiributahle 1o aoquisition or constroction of an ssset which
necessarily take a substintial peried of time 1o get ready for their miended use are capitalized az part of the
cost of that asset. Dther bomowing costs are recognized as an expznse in the period in which they are incurred.

0. Groverniment grant:

Limnts from the Governmcnt anc recognized 2t their fair valoe where there is 8 reasonable Bssrance that the
grant will be received and the Company will comply with all atteched conditions.

Crovernment grants relating to income are deferred ond recognized in the statement of profit or loss over the
period necessany i mateh them with the costs that they are intended to compensate and presented within cther
operating mncome’ other needmne,

Government granis relating to the purchase of propesty, plant and equipment are incleded in non-current
lihilities 25 deferred income and are credited 1o statement of profit or loss on & straighi-line basis over the
expected lives of the related assets and presented within other income.
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Export benefits are accounted for in the vear of exports based on eligibility and when there is no uncertainty
in receiving the same,

r. Foreign currency transactions and translation

Company's functional currency is Indian Rupee (INR) and the financial statemenis are presented in Indian
Rupee (INR).

Transactions in foreign currencies are translated into the functional currencies of the Company at the exchange
rates at the dates of the transactions or an average rate if the nvernge rate approximates the actual rate af the
date of the transaction.

Muonetary assets and liabilitics denominated in forelgn curréncies are ranslated into the functional currency at
the exchange rate at the reporting date. The resulting difference is recorded in the statement of profit and loss.

MNon-monetary assets and liabilities that are measured at fair value in a foreign currency are transiated into the
functional cumrency at the exchange rate when the fair value was determined. Non-monetary assets and
lishilities that are measured based on historical cost in a foreign currency are translaed at the exchange rate at
the date of the transaction. Exchange differences are recognized in statement of profit or loss.

For Mahesh C Solanki & Co.  For and on behalf of the Board of Directors of
Chartered Accountants DCM Nouvelle Specialty Chemicals Limited

Firm Reg. No. 006225C
A Rajat Jain Kulbir Singh Sandeep ;L::i;%w

Partner Director Chief Financial Officer
MMNa. 213515 DI 2 (M204E20 M. Mo, 0TRSO
Place: Indore Place: New Delhi
Date; 16 May 2025 Date : 16 May 2 )
- T LA o
5 it
P S gﬁﬁwoﬂ%f
Sarvesh Khanna itish Nautiyal
Chief Executive Company Secretary
Officer MM, 50401
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D% Menelle Specialty Clhemicnls Limited

I D240 C393 150

Miehes i e Financixl Statenents for the vear ended 315t Warch, 2025
(el eapcnenit any ¥ Laaldur syrlers cfiervnire stoedi

MOTE 5: MOMNCURRENT TAX ARSETS

Year emded Year ended
3zt March, 2115 et Mureh, 2024
TI¥S REecesvehie = _]-1? 047
TS Recrivahle 024 Q27
Total LTI .74
NOTE 6&: OTHER NON-CURRENT ASSETS
Az al Asal
3hat March, 205 3tst March, 2624
Securily deposits T 6760
Prepaid experses 3.8 =
Tedal =138 GT.RD
MOTE 7 : INVENTORIES®
{valned ot bower of cost and pet realizable vabag) s wl Az at
3het Murch. 2025 3ist Murch, 3024
Fizsshed Coads a1 46,39 -
Kaw Malerial = 3EE (57 __ 3563K
Wark in Frocess 1645
Stores & Sparcs { e Packing Material) 12,46 T
Tuotal " al461 ITTT
* Befer g 14, 17 and 38 for charpes orested on myemiorics &5 SECUrEY against berrowings
MOTER : TRADE RECEIVARLES
Ax ap A @i
Jtst Mlarch, 2025 Alst March, 2024
Uinsecured & considered good == = e s
“Chastanding for 2 perind of less than Six Months 20614 743
Oatslanding for a perind of naaore than Six Months - .
Fodal F0h.04 T
Trade Recelvable ..i.Eeh| Schedule s gt st March, 2028 As Al 3a0 H'I:ll'tﬂl.l[ﬂi
P Undispuied Trade-  Dispuited Trade- Undispuied Trade Mspuied Trade-
Beraivahle Feceivahle Reeeivalily Hecevuble
Less chis & moaths e ld . T45 =
Gmanh- | year - - -
_Vyear - 2 years. & 1 = al
2 yems = 3 venrs Che e - - -
Mo than 3 years e - ; -
Total ' T = 743 E

* Befornode 14, 17 and 38 For charges crenizd on tde Tecsivables i seomriy iyt borrwings
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DTN Nouvelle Specialiy Chembeals Lissided

CIN G UB200DL2022PLC393 180

Tantes 1o il Finamcial Statements for the year ended 315t March, 2024
i ammaunr i § Lakhe wlens arfensdse saea

MOTE 'z CASH & CASH EQUIVALENTS

As al As i
Jist Mareh, 2125 F1ai Maorch, 2024
Cash In Fand ==3 3
Halanzes ™ surrsnd acoount 0.3 23
Fived depass hming maturity bass thoe equal 10 3 mosths k J134 N -
Tutal 5156 [E]
* Refer nate 14, 17 and 31 for charges cressed on cash & cash equivalent as security agning brmwings
NOTE 14 : OTHER BANK BALANCES
A 81 As mi
Fist Maich, 2025 3an March, di2g
Fised deposit having maarity more thes 3 months bt less than |2 months 023 2684
Tatal 200} 1682
* Refiet note 14, 17 and 31 for charges created on other bank balince as securiry against horrewings
NOTE 11 : OTHER CURRENT ASSSETS
Yiear emdled Yenr ended
Jist Margh, M35 A1t March, 2524
Adianes b suppliers 7aL 4660
Rafncs with gosvermens authocities g 99 BT0.25
Prepald experes = - Ay 1316
Loun's aod sdvances o Employess 011 {06
MESME Investasest subsidy (Refer note below’) 197,50 oo
Total 118052 SHLA1

* Rofer nowe 04, 17 and 31 For charges crested om other hank balince &s security agadns borrmwings

Company ks been sanctioned o government grantof £20095 croee in February 2025, Tinked to capital by imvestmenis made before Aped 1, 2024, As
per the grase terms, te company 5 cotidied 1o reostae op i 2,599 crore inmeslly 0ver the pext seven Years, eoningenl spon ackieving production

trgzts &6 gurlingd in tho grant geidelines,

The grant is being recopnized 33 dofermd come, systematically recordod in the fEnancinl scasements i proportses fo (e deprociation exgpenss
chasged aguinst the relevant capital sssets. This methid ensures that the grant is marched with the relsted expenses, reflectisg b intended pueposs of

supperting the company”s investment s fnlastuciure,

Ay varintions in produclion achievement or changes in the deprociation expens: may mpact the amount of grant income recagnized i each fsancisl
perind. The comprany will monitor compliance with the grant condstions and provids periodic disdosures regarding the receipl and allocatian of funds,
As en 51 March 2023, the o6l receivable under grant stonds § 2,095 lace (31 Mards 2024 - 2 1), wigh sormspeeding lEshility of T 1,897 31 facs (3]

Mlarch 2024 - B Nl resulling in & recelvabile ol ¥ 19769 kcs (31 Marck 2024 - T Ril)
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Pones. 1o phe Fimancial Statemeots fir fie yoar snded 3= March, 2025
(AN aoww i § Lobibe onfee pihanedse siased)

BT 12 : STARE CAPFTAL Asap Asar
st March. 1008 St Mareh, J674
Auiliosized Share Capital; 2 B
A0 OB 3T e 2024 3, S 0000 iy clmens of ¥ 10 scuch ¥ 5350 00 156000
Bl O] EETTTT)
Isswed. Subscrived amd Pairl Lip Shure Capirak
AT (31 Wlarch 2434 3,040, 200} sty shares of Ra. 10 cach &8y pe-ap = AFET 2RIGET
4 58887 m
12i} The Recociliztion of the numBer of slares and amaons oumsadisg i soe belaw
A mi 168 March, 338 As an B 1e Mharch, 101
== T Hn.lll'ﬁh.r- Arpgunl P & Shoiren (114
Ecpary Sheres a1 Beglusing ol dhe year 1.4.68 704,50 IEAGEY  pmo0IOOBD 137508
_AdL: Shasies isdureal danrg ihe year 5], 704000 = LT T 1080, TOR BD 3 __ L
Eyuity Shares a1 ool of the prar 4 4% 45, 74000 1 LET TALEN T D L1407

NIGHE Terma'Right wrched b Eqeity Shanm

Each bakdar of ajuily shises it codiled in oo voic por shane with 2 right m recaie per share dividesd declassd by fhe Conpery. [ the v of liguadsson of te Compesy, Selder of
expsty skams will b ontith o receive remakleg aastis of e Coorpany afier dherisrion ol # proferernal smosn. The giarilision will be in proportion ts the aumbar of deess held b
shoreholder. Thess is e resttiction en distrbution of dividesd Howerver, dstribution oFdividend i sdjeet i iha spproval of fbe sharsholdens in e Ansusd Geménl Mectisg.

L2jiiiy Dtaile of equicy sharehelders holding meore than 5 dare in the Cangany®

it Hae Mok J0ES

An ne 310t Marn 3024

Namae of sharvhelders N ol Shoren ol Badiling Mo i Gk pes Ho of hodding

DM Nouvelhs Lirdred 390 6573500 g T 13T E R

Mr_ Hersane Dt ¥am I FLATH S350 19600 IE6I
4,49 44, TALOD 1 B ALED, T, B0 1.3

* s peer e secords of the Cempasy, lackiling #s repraey of sowsiolder'menbir and mher declimrian, (F ey, recived from sbarcholders mppnting beradficul inre, ihe alive

sharehodl g repressaty bol lsyal ad benehcnl cwnership of shares.

12w} W shewes have bem biseed oy the compny for cossidarsion oher then cnsh. doefeg the peviod o Grunzisl years inmadininy procasding fe peportiag period.

METE 15 : (FTHEHR DOLTTY A ud Asal
Hsi Murch, 1814 Ebet Mk, 2004
a) sty Prenium e
Balaras: st she beginniag o tha e B e — AT - 1LITE 3
_ Sevuntisd premis eeetived duciny the year RLETH 3102 2,060 44
Eevaricy Promium ol fhe md af yuar ! [N EIAETD
Bl Ressised Eapiings = 3
Eeabancy o (b bagrmmming of the penod z T NIRRT (IEL. 5
AL ProFei ) for fhe year {1502 26} R
Eetnied Esming at thi sail of year |! ELL![ (4N
Tutsl Reswrves snd Surplas = 13605 LikA

Dresiari pliwn @l Mature and purpase of cach resara:
Feturifies premimn

Secustion preninm represenls prEmi soeived o s aFdar. The tan be aiilissd in socondance with the provisimes ofSic Conpanies Ad, 2013,

Rumlbaed sirmiags
Fixtrered ewrmangs wro ceated fram e pestic ! fos of e Campary, s sdjosed o datmbutions 13 nusers, rascfen moaber isserves, se
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MNates fo the Fingncial Satemests fer the year cided 31st March, 25
(AN emmueis e £ Loy waless otfierieie shafed)

NOTE 14 © LONG TERM BORROWINGS

A wt I si Manch, 2028 Asat JMst March, 2024
Han Current Partion  Correnl Maturilies  ¥on Curvent Pariion Curremi Maiurites
More ghen | Year  Less thom | Year  Afore than | Year Lis ghan | Year

" Secured = = T

A Term Famns =
i) Froin relsied parties - - LAHO0 .
i) Frum athers : S T R

Taral - - 1RO -
ke ks sl = rif amd i ided ko

Aub Term loan aggregating to & N1 (37 March 3004 2188400 lakhs) is sezired by Fiest charge an Foved Asiets {exisiing s well Taureh of “DOM Nosveie
Specalty Chemicals: Lirmbed ™ &t Ujain (M) abingwith Second par pasu ciseie on EM of kewmsed baod ot Plot Mo, 91,5293, Induskinl Towrndip DMIC Yikram
Uivegpun Lid, Village - Marvar, Tetail - Ugain, D ljan, odmessuning sre 853125 5 Bpam Maios and [hd charge oa Hipothezaluzn of Rey Maienad
liks: chimmicads lying in fhctory premisen, in-lesngil, in godown, Stook-inProcess in the Sanory, Firimhod poods (specialty ohesbeels] bring o fhe fasory
resmises, poods in trsit, Stocks of Stoed & Spaes, wie. v Hypothecation of Bosk Debs of “DCM Mouvelle Speaialty Chemsals Limited” o Ujjain (MF)
Plessse refier Mote 31 for neets pledpe s security

1| The same as been repaid danng S yoar.
NOTE 15: LEASE LIABILITY

A wi Asat
JEst March, 1125 S0t Mareh, 2024
Leaso Liskiltics. = = 5534 B3AR
235 RE48
— —
WOTE 16 : LONG-TERM PROVISIONS
A at As a
31t March, 2025 J1a8 March, 24
Provision fr Gratity {Refer noin 341 | 1] -
Provision [or betve Encesbmest F = 1176 =
Tacal 112 11, 18
NOTE 17 : SHORT TERM BOEROY IRGS
As an Akl

Flst Muarch, 2025

3ist Mareh, 2004

8] Wowking Capltal Loas =

Cash Credit Limit fom Banks (Refer Mot (o) Behow) = . 47
v} Currest Maturitiss of Loag Term Borrowings { Refer fote -4 ) g >
Total T6L25 [E¥i

i} Ceech predi faeility sgpregating to 3 26325 lacs (31 March 20042 89047 lakhy ) carries imerest rate of 9.50% pa Thia is secarnd bry first Cheirge b weay of
EM of Leasetwcld righes o Lessed Lasd m Plog Mo, 91,5293 Indassmnl Teramship DSIC ¥ikmm Udvogpun Lid | Willage - Narar, Tehal - Lizain, Disirizt-
Ui, admeasuring area 843255 Square Mefers slong with the 1sf chargs on Fived Assets {exmling i well fre) of compeny WS DO Moreelle Specidty
Uhemicals Lemmied, Ineiuding nbere curnen: assets, presend & ffure siocks, heok debis (arising cut of geauine cradi s irmssctions |, loars & advances s
Plesse refar Moz 31 fod aascts phodes w security,

SOTE 18 : LEASE LIABILITY

Asab A sl

354 March, 222 Fist March, 1024

Lacvar Lisbilies { Ciwrent poation) 512 _?ﬂ_l_lir
Tatal EXF 514
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Motes ta the Financial Statements for the vear ondod 303t March, 2025
FAdT amrewrs b # bl anfeor piferraver poden

NOTE 19 : TRADE FAY ADLES

Asan A ar
Hlst March. 2025 Il March, 2024
Total mutstanding duss of micro enterprizes ond small ereerprises 4130 19078
Tortal nutstanding dues af eredilons sther than micrn emerprises and smill enlerprises e i 26257
Total 44084 453,75
Trade Pavalile Ageing Schoduln A wi st March, 2034 Ak at 301 Marek 2024
Particiises Ouistmding ues  Cutstanidisg Ducs  Dutstanding Dees of Dumannding Do &
nf MSME of Oifiery MSALE Diers
Lepithan ]l yow 1359 4417 190.78 263 97
1 year - 7 pear 37 1733, x T
2 yeoms - I veas - . Z '
Belore than 3 weirs £ . = -
Tatal 1130 FREEE] 19078 2L, 07

Nete: Dues to micro and smafl enterprizes pursaant fo seceinn 22 of tee Micra, Small and Medinm Enterprises Develpment Ac (MSMET, 2006
On the basis of confrmition to the extens feceived from suppliers who fave registered themselves urder the Micro, Small and Mediun Enterprises
Derelopment Act, K06 [MEMELF Act 2008) and based on the informarion sdible with e Compery, the follwing e the demils:

Ax Asml
Fist Murch, 125 A58 March, 204
) the pringipal seount and the inksve dus thereon remasning unpaid so amy supplaer m the end of 4130 190 TR
EUET BCOOIRGNG rar E = e
B} the ancent of interes paid o the baver i terms of section 16 of the Micra, Small and Mediun
Enberprses Developmen: Act, HHH6 (37 of 2006), along with the smount of the payment made 1 =
the sapplier bevond the appained duy durine each sccoureing year = —
e} the: omeant af imerest due and payable for the pencsd of delay = making payment (which has
bees peid lng beyursd the appramted dey doring she year) bul withow adding the inkrest spactfied . '
1:1# the Micre Soall and Madium Ermiorpinses Developmess A, 2008
A} the amount of imerest sccrend and remniming unpaid & the end af Sech accmating year, and iy
it} thee amount of firther meenes Teraining G and pasablk even in the sccending vears, untd seh .
date when ihe imeresl dues sbove ore nciunlly paid o the smak enierprize, for the purpase of
disaifonesa: of o dedexsible capordibure under sectioe 23 of the Micr, Sma il Medium : 4
Ererprises Development Act, 2008
NOTE 20 : OTHER CURRENT FINANCIAL LIABILITIES
As al As at
Al Mlarch, 2025 A5t Mareh, 2024
Ermployes dues palies 5230 s
Trierest Pasable on Tem Loan % LI46T
Tuaisl AL (R0
WOTE 3 : SHORT-TERM PROVISIONS
Asat As a1
Alst March, 2025 Flst March, 2124
Prevvissin foc Gratury (Hadar Note 34) I [HE -
Provision far beve Encoshaeig 4] -
Tl i -
NOTE 12 : OTHER CURRENT LIARILITIES
Asab 4w af
Jixt Mareh, 225 Al=l March, 2024
SimtEnony dhoes gavalile 2B55 12.4%
Tatul IR3F |24
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DM Mowvelle Specialty Chemicels Limiced

CIN : LR42nDLIE 2 FLOC331 50

Hotes tothe Financial Stateiments for the vear rmded 305t March, 2005
FAR amsnni i F Laklic dmleee olbarems sEafedy

NOTE 33 : REVENUE FROM OPERATHING

Year ended Year enaded
3138 March, 1025 st March, 2034
-ﬂpﬁ-iﬂ-l Hevrmne
Domessic Sales 1459.73 6.0
_ Expomiales 5941 .
1.519.19 %L
- Pon Operating Hivesse
Scrap Sales 3 .23 i
|ereestmem Sotesidy 157 59 -
12592 Z
Tatal 174k11 530
MOFTE 24 : OTHER INCOME
Wear ended Vear raded
st Mareh, 235 31st Mareh, 2020
Terest Ircome-
Fixed Dt ~ 183 138
Income Tax Refind B2 043
Crhers 21.22 .56
Realised foregn exchange gain {ner) L : 3.33 -
Unneslised foveign exchenge pain (net) 3.53 o
thmdufmlmnm —ar g x
T#inl I E] 485
MOTE 25 : ODST OF MATERIALS CONSTMED
Wearended Year eniled
izl March, 208 Flsn Marck, 2024
R Miirial Corsumed ——— == e
Opening Stock of Bew Maienzd 15633 s
Add: Baw Maerial Parchased [ e e —1B-MI:|
166550 230. 1%
Less - Closing Stock of Rw Material s : 1377 25
£asd of Kaw Mairrial Consnmed 147673 1.7
- 18
NOTE 26 CHANGES IM INVENTORIES OF FINISHED GUHIDE,
STOCE-IN-PROCESS AND STOCK-IN-TRADE
Vearsoded Year enided

M=t March, 3012 Jist March, 20624

Invenmaries atihe end of year

Fiighed Caoatuc. 06 3% .00
Watk in Process 559 65
Toml i i6.25
lmvenduriis a1 the hetinning of the year

Fimished Gy = 2 -
Work s Process = 1645 -
Tirial 1645 =
{lmcreaze) ! decrease bn Inyeniary H-Fi.ﬁ':l- IIE..-'IE
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RCM Mouvelle Specinlty Chemicals Liminad

CHN - UTIDL N2 2P LC39snm

Fotes e the Flansclal Statemests for the yerr ended 315 Mlarch, 2025
(bl vicrusate e 8 Lonklay sonilers orherivise soned)

NOTE I7: EMPLOYEE BEXEFIT EXFENSES

Yenr ended Year enied
3t March, 2j8 ELET 2024
Salares andd wmges HHL TS 10564
Cameribasion to providest and edber fornds 367 303
‘Sandf welfare and cah experses Br.L0 1
Canatuity 10,30 -
Compenzane] Lugrvi: Expense 1247 -
Total 258 15494
MOTE 28 1 FINANCE COST
Yeur eudeid Yoenr emded
31al March, 2023 S5t Mareh, 2024
Interest on CC Ll =5 1500 085
Interest on Lease Lishilines i LA
Trezrest v Tirm Lo 19708 -
Tinesl 1217 [ L]
NOTE 29 ; DEFRICIATION AND AMORTEEATION
Year endid Vear ended
st Mareh, 7825 3zt Mareh, 2024
Depreciin on property, plam and Equipment 62109 1139
Dhoprogistion on nght of s ascs g 311 2437
Amorization of devidannen cosl 524 R
Twlal fii Ll J5 52
MOTE ¥ : OTHER EXPENSES
Yexrended Year ended
Jls1 Mareh, 225 Alst March, 2024
Cersmmption of piores srd spare perts 4193 18.60
Tiraver & Fue| Expenses 17742 2540
Riepairs and Muimenonee = -
«Plani and Maehsneny K 43 Wi 145
Crhers 62 ~
Reeiil 5 n57 1.6
Anmml kaintenoros cianges - L 651
Profiessinml fass Ll | 1375
Consulizney Faes 1E25] .50
Irsurance = 1405 347
Traveling and carviyance 205 24 15
Feed & Tege: 1298 20403
Aufior's emusension* 4580 1.3
Security Expersca 25 S0y
Civest House: Expenaes 405 in
Freighi Dudverd expenses 1727 .20
Marketing Expenses : 3559 135
Expart CHA Expenses 3 ~__BA =
Pembership and SUbEri o [iEE .27
Pelisoe ] bavesis calporme w4 11.20
Tatal (dher Expesse 'I'll._y_ 175,58
*Payment To Audiors
For Siscaioey Auddil 2 4. ) [y
Taral 450 { 4 rd
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Hivec de the Finarcial Stviements for the voar caded St ¥arch, 1035
N e i F RN Rialei aenm ool

MOTE 51 ¢ ASEETS FLEDGED A% SECURITY

The camying anwwars of v pledped a6 sousity for come and nos-gument bomosing e
Yewmr eaddal Yemr ended
ﬂﬂlﬂlﬂ B bl 2z Timi Mmrch, Bg4
Tharrear Az : s e
Finarcisd apets = —_— ==
_i Fruke ecrirmthn B0k 743
18 Cash and cash wequivadee e =5 = o . R
_ Ui} Bapk tilaaszw athe than (i) abres — Hn in gy
Peve-Bramcisl aset
_ipleventay 41450 TIATT
i} CXber purrens ipets LR [EIN
Jataf cemrnac awots pledged gy scepeiy i), = [N 123519
Kan-pirreai Assehy F T
Pan-Tnundisd ety = =
38 Penpery, plin iid eywipemend T _ BEREE PATLEL
_ii} Entamigiake pead Migh i 2 1,790 ETE Y
%) Cigher Asoetr = e 55
Tatabsust-cornres gxgm pledped g ity — TERE ]
ista) wisets pdedged ds we iy W, 710,55 BT
MOTE 32 © EARNINGE FER SHARE
Vomr pudled Yimir ended
_B‘I_H‘_M.n':h. 33y Fini March, 2004
Tial Dipewnticas [or the prar -2 = e e,
N PrefiofLaas) aller b for calodoiing of bucle aid Bluledl BPS. 00 [LSEL ) {708 33}
Weizhied averaps u-iu-uruLl_n;,g dkuien m T 02 !E-\.‘P..
Baalc and Dilated carmisgs por share (Basic) fin He) J4AT) [P

SOTE XY | Relalid Pirdy Hiclosares
In scenrrdancy with the requireniesty o il A5 4 on Rclsiad Pary Dl ecloapres., dve i of the rekied parny whera sonmobabilily 1 isowise signifian lilacies e,
sl swith the aggreguie arsoum of irersacsony wl wrar md balasoes widi B & ikaEfied md corfifind by (b maragemen are g below

. Lis of rolaind pureis aed relalivohip (as enilfed by e saissanall

L. Bl ez Comngeany
L L% Mool ly Linsred ol ng Comopary
10, Ky rmmmagemni| e v mld Rekathamhip
L Fir. Hesuaal Hharai fam Wlumaging Diresiar
2 Ml Chlecli leikoysiinliil [Dieoaten
5 e Ealbar Singh tadependmi Ko
4 M, Yemodm Tuli wom Exscive Diccier
%, hir Chosan Prakash Jsin HWia Excoshive Threcior
& Mr. Siedep Kaisar Fain Chizl Fimecial CHficm
T Bir, Sarvesh Khormy el Exprirve Offiver du 2 Snd May 24}
&, Mr, Shohidl Sagic Compary Seietary (ep b 1ied D X746)
0. b Mitinh Mustial Cormpuny Secrrisy (e d. 11l Feb 1008
b Hifiwes] garcy ME =
. Vear emied Year emtleg
Reduped Parey Katyre sf Trassaciism it Marvh 1835 el Muanh, 1034
Kir. Heraant fiberar Fan lisrnz uf Expaity Shavn TINEY  pmm
M Paminclic Lanact Imesesi an Temn Laak 19705 [TERT]
M Siparvelfe Limésd - Frocesss rom Term |oas - 24000
B Mol Limins i Bpirmemt of Tema lom - 1 A e e
1% Peaurnal e Linedisd Mazsgrremi Copsdnny Savice 12 (K} 1200
Ak Chetn Faakath Tsn == Prelissiong] Scrvie: (] LI
Alr Saresh Khama = ~ Clogga Salune R -
. A ivani il Dasp insfrorm Bickwicd Party as ai
I Az an
Paymls Watwre al Trassacism Hiwi Marrh, 2 Nist Mharch, 1028
Tt il Lo = Temless TS 7 Y
Mearells Lirsiind brecoeit ar Torw | san Teviic - 1267
e Chican Fakah lun : Findiimad Faes Frahls 50 =
Mr Sarvesh Khawia x ey Fayabie == m .

Terms mod con pos al tramaciione with refatal pars
Al rated perty nssactiom eaweed darag e yeu were i erdnany coerg of the busfeess ad on e’ lengh biss
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DM 7 0124 TR 0 s

Nodm da dow Firaecial Stniements Far the yeer eraled 3151 March, 025
AN aweeor iy Lot swlers athe e )

ROTE 35 EAPLIWEE BENEFTTS

Thie Corsaany kaa ta fodloomn g emplioyes besed phin

Wedr mded Vewr ereded

e — = Sla March, BEES St Sierch, 1004
Fefiazd Copitmion Fagg |

L Erspleyen’ Doreribuion i Provident Fand . Errgdyce Stais Insamnce =) —
Eapanue roagtisd dasimy e yow L 343
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NOFTE 30: KEY FIRANCTAL RATIOS
Ky financial ratins along with the deiails of sisificom changes {35% or more) in FY 1024-25 as compared 1o FY 302524 is as foldows:

_H-H“H._hﬂ B0t March, 2005 jn_“nl.!ﬂ!-ll Warinnce Sirilli::u:?;'ulg

Currert Ratio 244 par] T8 7585

Debi-bquiy Fatie T e e W

Dbt Service Coverage Rafio -LLf7 04 _-385TH  Moted
Poeture: Oin Equay (ROE) ) = -23,54% ET) | 38.85% Note 3
Inveniory Turzover Ratio , 392 .05 FHT9T Boied
Trade Recenvande Turpover Ratla —iLis 1 B T (1 . O ... — '
Trde Payable Tumoves Rat i T ®92 193.00% Hode f

e Capital Turmewer Ratin — i MO B . R— A

Mt Proit [tates fa31% -SRE2 3EM AE3E Hoiz 8
Febum On Cagitl Esploved (ROCE) 16671 =4 309 287 20, Moie &

Totel Dybes velusdes Lang rerm and Shart fenu eohis

EBITIA = Frofit after Tax + Faaance Cort 4 Depriciaiog copense + T, aapresny

EBIT = Prafivopber Tex + Fonmee Cost+ Tar xpanse

Coyoira) Eapplinvpd = Toateed Egeetty+ Toini Debez + Digfernad sax oy

P, Dabt Servic Coverage Ratia, Returw (n Equiny (ROF). Trake Furyedde Turmover Ririo & fetune (e Capitr Emploped (ROCE) hes ban chavged dur fo
Recalmifloarion. (Refer Mate i)

Mdates-

Diebi-Dauity Tatis ; The varimoe is om sceount of repayvmess of Torm fans and ssee of squity share duing fhe yoar.

Diehi Sarvice Conerage Ratio - The varlinée & on sccount of e ase in loas repaymant Tiskiliny as coempared 13 inoreis: in operating indne

Rt O Eiquity (ROE) : The variance & on acoomt of inerene in Met loess aned s o equiry share durisg the veor 2s contpared o previgas year

Tnveriary Tumaver Balis - The iecrease i on acspunt of increase in production 35 companed 8o goeiis e

Trade Recenvabls Teesorrer Bailo © The incnziss & on acocemt of ingicass in aeks as compand 12 praviis year i
Tade Payable Turnuver Batis | The increasy @ on socaust of inoreass in puichaees &5 comparod b EEvious yer.

piet Capital Turnever Ratin - The mcrease s on aceont of operation sircamlined during the yeas

Pt Prodit Raso - The Incresse is om acosint of inorease n s duing e year

Retum On Copéisal Enploved (ROCE) - The deacreass is on #tcoant of lacmess in N los durimg the year & compirgd i0 previaus yes

o o B RA e R =
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{ Motes 1o e Fingncial Statesents for the year eoded 3isf March, 2025

MOTE #k ADHTIONAL REGULATORY INFORMATION

{: i The Company dics ne have any Bemami property. wisre ny proczeding las bees insSais] o peading against the compary By Baliling any Benami property.

i i TheCospny hai kerawings from banks and financiol instivations o= the b of sczurity of curmentassers. The geanesty feuis o Slunents of CHmer: o
filled try the compesy with hanks or fleascial irstitiioms s in agreement with the books of seeounty and shn ere o mateninl deerepanssss neted,

fii The Company dees notbave ey tremsactions with cospanies stnik o under section 248 of the Compankes Act. 201} or section 560 of Companies AL 1956

€ v The Ciomgrany dis not have any charges or sangfacrion which is vet 1o by regatered with BOC beyond the stulory period

v [liliesgicn of Barowsed mds and shars premdan

{5} The Compamy has ne achonced of loaned or bervesred flnds o amy other parton|s) or entinylies], inzluding Tngigs emtities
(Enerridinfs) with the uncirianding that dhe Intesediary shall;
{a) directhy or adirzeehy leve or ifvest i othor persons or-entities identified in any mener whasomver by or on hesalf of the ooy
(LNnimaie B liciares) or
(b provide any guzrmnize, secursy or ihe like m or on behal fof the Ultimae Beneficires
(11} The Company has net received any fumd Trom asy persan{s] or enlityiies), inchuding fonsign entities (Funding Party) with the
wdersimding {whether reconded in writng or oleraise) that (hi Coegmey shall.
(a) dipectly ar frdanectly lend o dmvest in odher persons o entities |dentified inany smmmer whatzoever by or o bl o e Funding
Party {Ltireriz Bereflciaries) ar
(B} provice any pusramies, secrily or he Hee on bnilaf the Ulimare Bepeflsinnes
M Them isno noome wrrendered or dise e 38 incomo durnp the curment or previoss yer in the tax assesments undear e Inopen: Tax Asr 1951, that has not
been recardsd in the basks of mcouns

vil The Compamy has net erided o invesisd [0 erypbe curmmcy or virmi cumency dunng the Qirmet of previos vear.
Vil Thi Comipaiy b 5l pbvalesd its property, plant sed equipssens {nclsling right-of-use assets] or intengible assess or bofh dering Hhe curens of previous yesr

it The bomewings slnsieed by the compasy from banks and finsnciol insifiitons Bave e soptiad for 32 purpeses for which such loams were was ke

% FTevious year g hies Diin regroupad andler reclassifisd wherever Becezsany o conlimm b the corern years pressiiation in acondance with the requisenens
of Schedale |1l of the Companies Aq, 2003 and [nd AS

This is balise sleed 45 per aur ] of vven dale snpexed

For Makesh C Ssloald £ o, Foor wmad o behaIf o thee Husrd of Directors of
Chartered Accaunianes [HCTA Monnvelle: Spoesaley Chemecals Limndisd
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